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Item 8.01 Other Events.

On May 27, 2025, BioXcel Therapeutics, Inc. (the “Company”)announced it received a decision letter from The Nasdaq Stock Market LLC informing the
Company that the Nasdaq Hearings Panel (the “Panel”) has granted the Company’s request for an extension to regain compliance with Nasdaq Listing Rule
5550(b)(2) (the “MVLS Rule”) until September 16, 2025, subject to meeting certain interim conditions. The Panel reviewed the Company’s compliance
plan and strategies for achieving long-term compliance with the MVLS Rule.

The decision provides the Company until September 16, 2025 to demonstrate compliance with the MVLS Rule, which requires a market value of listed
securities of at least $35 million for at least 10 consecutive business days.
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